And the said part jes of the first part expressly agree  to pay the said note and the il\lcmst.phemon

promptly as each payment becomes due, and to pay all taxes, and assessments of any type or nature against said

premises when they b due, or upon the party of the second part’sinterest therein; and agree  to pay all taxes
which may be assessed upon this mortgage, note or the money secured hemby, without regard to any law heretofore’
enacted or hemn.fter to/be enacted, imposing payment of the whole or any part thereof upon the party of the second
part. Upon'violation of this undertaking or the passage by the State of any law imposing payment of the whole or o
any portion of any of the taxes aforesaid upon the party of £hc second | part, or upon the rendering by any court of
; lut resort ofa decmon that the undertaking by the parties of the first ‘part, as herein proyided, to pay any tax
or hxea, is Iegalﬁ' inoperative, then and in any such event the debt hereby. secured, without any deduction; shall at
the option of the party of the second part, become immediately due and collectible, notwithstanding anything con-
tained in| this mortgage or any law heretofore enacted or hereafter to be enacted; and that  hey  will keep

the buildings upon the above described real estate insured in such forms of i as may be d' by the

party of the second part, in'some solvent incorporated insurance company or companies approved by the said
party of the second part, for a sum sﬂli.sfactory to the party of the second part, or assigns, for the benefit of the
party of the second'part herein, or assigns, so long as the debt above secured shall remain unpaid, and' make the
policy or policies of insurance payab'le to the party of the second part herein, or assigns, and deliver the said policy
or policies to the party of the second p:;rl. or assigns, as collateral security for the debt hereby secured. The said
part 1es  of thefirst part further agree tokeep the buildings and other improvements on the said premises in as
good condition and repair as they are at this date, and shall not permit nor suffer any waste in and to the property,
or any. part thereof, and any violation of this covenant shall, at the option of the party of the second part, render
the whole of said'principal sum and interest due and payable immediately. 7

And it is further provided and' agreed by and between said parties hereto lhni if default shall be made in any
p;yms:nt of said note or interest thereon, ar any part thereof when dug; or if the taxes or assessments on said premises
or.upon the party of the second part’s interest therein are not fully paid before the same shall become delinquent;
or upon failure on the part of the part ies of the first part to pay the taxes or assessments upon the loan secured
by this mortgage or the holder thereof, or the insurance premiums as heretofore mentioned, or to deliver policy or
policies of insurance as above required, then in such case, the whole of said principal and interest thercon shall, at
the! option of said second party, or assigns, bcco.mc due and payable and this mortgage may be foreclosed-at any
time after:such default; but the omission of the party of the secoud part, or assigns, to exercise this option at any
time or times shall not preclude said party of the second part from the exercise thereof at any subsequent default
or defaults of said first parties .  in payment as aforesaid; and it shall not be hecessary for said party of the
second part, or assigns, to give written notice of its or their:intention to exercise said option at any time or ﬁrﬁcs.
such notice being hereby expressly waived by said part ies of the first part.

It is further provided that said party of the second part, or assigns, may at its or their option pay said taxes,
assessments and insurance premiums on the failure of the part ies  of the first part to pay the same as above
menuoned and thc money s0 paid, with interest thereon at the rate of ten (10) per cent. per-annum from date of
payment, shall be a part of the dcbt secured nnd collectible under this mortgugc and the said party of the second part,
or assigns, shall, at its or their option, be entitled to be subrogated to any lien, claim or demand paid or discharged
with the money loaned and advanced by the party of the second part and secured by this mortgage. And the party

of the second-part, or assigns, may pay and discharge any liens that may exist against above described real estate

that may be prior and senior to tlie lien of this mortgage; and the money so paid shall become a part of the lien of

this mortgage and bear interest at the rate of ten (10) pér cent. per annum.




