This mortgage is Principal sum of Fourtsen Thousand Two
Hundred and no/100 - - Dollars ($ 11, 200.00 ), as evidenced by a certain promis-
Sory note of even date herewith, the terms of which are incorporated herein by reference, payable with
interest at the rate of four ard one —quarter per centum ( I3 o) per- annum on the unpaid balance until
paid, principal anq interest to be paid at the office of THE Prudentia) Investmerit Sompany

in Tog eka, Kangas
at such other place as the holder of the note may designate in writfng, in monthly installments of
Eighty—eizht ang 0L /100 Dollars (3 88,0},

commencing on the first day of November 11952 | and on the first day of each month thereafter,
until the principal anq interest are fully paid, except that the fing] Payment of principal and interest, if
not sooner paid, shall ba due and payable on the first day of October 2 195727

The Mortgagor covenants and agrees ag follows :

. 1. That he wil] promptly pay the principal of anq interest on the indebtedness evidenced by the said
and in the manner therein provided. Privilege ig reserved to pay'the debt in whole, or
al to one or more monthly payments on the prinei

»
2. That, together with, and in addition to, the monthly payments of principal and interest payable

under the terms of the note secured hereby, the Mortgagor will pay to the Mortgagee until the said note
i8 fully paid, the following sums:

te secured hereby are insured under the Provisions of the National
a3 they continue to be so insured, one-twelfth ( 12) of the annual
mortgage insurance Premium for the purpose of putting the Mortgagee in funds with w|
to discharge the said Mortgagee’s obligation to the Federa] Housing Commissioner for mort-

National Housing

ial assessments next due on the
Will next become due and pay-

months to elapse bef,
taxes and assessmen
to pay said ground
delinquent,

red hereby shall be added together and the aggregate amount
paid by the Mortgagor each month in a singla Payment to be applied by the
Mortgagee to the following items in the order set forth: !

(1) premium charges under |
missioner ;
(11) ground rents, if any,
(1) interest on the note secured hereby; and
(1v) amortization of the principal of said note,

aggregate monthly bayment shall, unless made good by

T prior to the due date of the next such payment, constitute an event of default

under thig mortgage. The Mortgagee may colleet a-“late charge” not to exceed two tents

2¢) for each dollar ($1) of each payment more than fifteen (15) days in arrears to cover
the extra expense involved in handling delinquent payments, p

3. That if the tota] of the gagor under (b) of paragraph 1 breceding shall
exceed the amount of rtgagee for ground rents, taxes and assessments
i i €, such excess shall be credited by the Mortgagee on subsequent
Payments of the same nature to be made by the Mortgagor: If, however, the monthly payments made by
the Mortgagor under (b) of paragraph 2
assessments or insurance DPremiums, as the case may be, wh
then the Mortgagor shal pay to the Mortgagee any
before the date t of such groung rents
due.
note secured hereby, full pa
_computing the amount of su
under the provisions of (a) of paragraph 2 ‘
pay, to the Federal Housing Commissioner, and any balgnee remaining in the f;
the provisions of (b) of paragraph 2 hereof. [If there shall be a default under any of the provisions of
10—m10-9




