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This mortgage is given to secure the payment of the principal sum of Eleven thousand
¢ One Bundred and mo/100 Dollars ($11,100400 ), as evidenced by a certain promis-
sory note of even date herewith, the terms of which are incorporated herein by reference, payable with
interest at the rate of four & one qUArter per centum (¥ %) per annum on the unpaid balance until
paid, principal ‘and interest to be paid at the office of Douglas County State Bank,
e Oorporation in . lavrence, Kansas , OF
at such other place as the holder of thenote may designate in writing, in monthly instaliments of
~ Eighty three and 58/100 - = - Dollars ($ 83.58 )y
commencing'on thefirstdayof = October ,1952 , and on the first day of each month thereafter,
until the prineipal and interest are fully paid, except that the final payment of principal and interest, if
not sooner paid, shall be due and payable on the first day of September 1967 .

The mmb and agrees as follows :

+1. That he will promptly pay.the principal of and interest on the indebtedness evidenced by the said
Dote, at the times and in the manner therein provided. ~ Privilege is resetved to pay the debt in whole, or
in an amount:equal to one or more monthly payments on the principal that are next due on the note, on
- the first day of any, month prior to maturity: Provided, however, that written notice of an intention to
- exercise such: privilege is given atleast thirty (30) days prior to prepayment; and provided further that
" inthe event the debt is paid in full prior to maturity and at that time it is insured under the Pprovisions of.
1 vﬁwN@ﬁoﬂﬂH&ﬂn‘Act,hewmmeoﬂmehemudjmtedhrmiumchmofone per centum (1%)
¢ of the origin incipa hs t shall the adjusted premium exceed the’
1y nount of premium charges which would have been e if the mortgage had continued to
'be insured m tl maturity; such payment to be applied by the G upon its obligation to the Federal
* Housing Commissioner on account of mortgage insurance. By :
2. That, together vith, and in addition to, the monthly payments of principal and interest payable
under the terms of the note secured héreb§. the Mortgagor will pay. to the Mortgagee until the said note
iz fully paid, the following sums: . :

g

fm§§e secured hereby are insured under the provisions of. the Nationa)

) ithey continue to be 80 insured, one-twelfth (%39) of the annual
for the purpose of putting the Mortgagee in funds with which

obligation to pay mortgage insurance premiums, credit to the account of the Mortgagor all
payments made under the provisions of this subsection which the Mortgagee has not hecome
obligated to pay to the Federal Housing Commissioner.
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Mmpﬂkig,ofﬂnmdoﬁerhuudluumonthopmimmemdhereby(dlu

by the Mortgagee) less all sums already paid therefor divided by the number of

months to elapse before one month prior to the date when such ground rents, premiums,
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(6). All payments mentioned in the two
: to/be made under the note
thereof shall bé paid by the
Mortgagee to the following items inthe order set forth :

- =(l).pmlﬁxﬂchgnuundqtheeonu‘ictofinqurm with the Federal Housing Com-

: '(n)r mndm;a,ihny. taxes, lluumu;tl,ﬂm and other hazard insufance Premiums;
() lnh!utqn@hamtenmredheﬁby;lnd :
: .(N)mrﬁuﬂondhmmwofmdm

deficlency in the amount of such Aggregate monthly payment shall, unless made good by
Mor ’pg}oﬂq.ﬂu__dmdghoﬂhomhuch payment, &nstitute an event of default
under this \( , e iy u;:lpte charge” not to exceed two cents

S¢) Tox: i8ri(91) of each payment more fitteen (15) days in arrears to cov
tlnutn Expensie Involved in handling delinquent payments. : er

'8, 'Thatf the total of s paymen : 8) of h1
the smount'of payments : () mp preceding shall
: 8 credited by the Mortgagee on subsequent
to be made by the Mortgagor. If, however, the monthly payments made by
sph Zwveedinglhll'notbemmeiutﬁpm,mdmh, taxes and
4,:a8:the-case may. be, whan the sams :




