COMMISSIONER’S RECORD M

Earl T, Black moved that the bld of the Journal World Company, the lowest
bidder, be accepted to furnish the assessment supplies as listed above, to ‘the
county as per tnelr bid of $230,55. James F, Brass seconded the motlion. - On vote,
all Comnlssioners voted unanimously for the motion,

A. H. CGardner, County Treasurer conferred with the Board on several matters
of busliness. At thls time he was requested by the Commissioners to submit his
amnual report to the publisher .as scon as possivle, )

DonaldA. Seltsam of Estes and Co., and E. E. ¥orris of Dunne TIsprael Company,
came before the Board stating their desire to bld for the speclal assessment bond
issue for the Crescent Road. AfLer soms discussion, the Commissionors asked Ethe
above named represcntatives to submis their bid along with the bld of Victor Zahner
of the City Hational Rank and Trust Company, Kansas Clty, Mo, who also appeared
befere the Board desirous of purchasing the bond issue,
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Sids

Estes and Company - Dunne Israel Company:

" We will pay par and accrued interest to date of delivery, plus a
premiwn of $2.51 per thousand. First two bonds to bear interest at

14%. liext two bonds nt 2% and balande at 234, Ve agree to furnish
transcripnt and printed bLonds,
City National Bank and Trust Company: (Victor Zahner)

We will pay par and accrued interest to date' of delivery plus a bremium
of $2.00 per total. Wirst two bonds to bear interegt at 137, Tex

two bonds at 27 and balance at 215, Ve agree to furnish transcript

and printed bonds. -

Earl T, Black moved the contract be awarded to the Estes Company and Dunne
Israel Coxpany jointly, they boing the lower bidder, as per their conbract below,
Jaines F, Erass seconded the wotion. On vote, put by the Chairman, all Commissioners
voted "Aye!,

To the Honorable Board of County Commissioners,
Douglas County, .
nansas,

Gentlemen:

For 518,000 legally issued CGeneral Obligation bonds of Douglas County delivered
to us. in Topeka, Kansas, dated February 1, 1938, and to mature serially 51000
avery six months from date of lssue, said bonds bto be of the denomination of $1000,
bearing inberest from date at the rate of 14-2-2} per centum per annum, payable

semi-amually, both principal and interest payable at Fiscal Agency.

) WE WILL PAY par and accrued interest to date of delivery, plus a premium of
$§.51 per thousanl.' First two bonds Lo Lear interest ak 1%%. ~llext two bonds at
2 and balance at 217, Ve agree to furnish transeript and printed bonds.

This offer is submitted for immediate acceptance and with the understanding
that prior to delivery of the nbove bonds, you are to furnish us with a complete:
certified copy of the transcript of procecdings had incident to and in the issuance
of the bonds that will evidence the legallty of same to the satisfaction of oup
attorney, and to take any further steps that may be requlred by our attorney to make
the bonds fully legal.

#e nerewith hand you our certified check for #350.00 as evidence of our good
faith In complying with the torms and conditlens of this bid, which 1s to apply as
part payment of sald bonds when the legality of same has Dbaon approved by our
attorney, and tole forfailted as liguidated damages should we fall or refuse to take
up said bords as above provided. Sald check is to be returned to us if this vid .
1s not accepted, or if our attorheys should decline to approve the legality of this
lssue, In the event the State School Fund Conmission shall exerclse its eption to
purchase thesecbénds, it 1s understood that vyou'wlll allow ua the sum of Cost of
printing to cover our expenses in preparing and directing the bond procesdings,

Respectfully submltted,

Estes and Co, -The Dunne-Israel Investment Company

By_(Signed) Donald A, Sclbsam By (S8igned) E. E, Morris -

We, the duly authorlzed officals of Douglas County, Kansas, hereby accept
the above proposition and sell to the Dunne Isracl Investment Company and Estes
and Company, the above described bonds on the terms and conditions heretofore
set ferth this 28th day of January, 1938,

N

Signed Ny C. Schaake
SEAL ' ' ' ‘ Earl T, Black 3
Attest: : ' ~ F

.Jas. F. Bross

. R. Gérnart

-Gounty - Clerk,
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